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EXECUTIVE SUMMARY TOTAL BACKLOG u22.5 M

A High growth of backlog with
a225M.

A The 80%is referred to FY 2025

A Composed by :

A high -tech industrial company in the gas V  &159M sales of generator,

generation sector worldwide (nitrogen, oxygen BACKLOG * \Y a4 6.6M recurring revenues
and hydrogen) using both alkaline and pem . long term rental and service
technology . Thanks to its extensive experience, d NDMw o

scaling up to large electrolyzer for the energy

transition

With over 20 years of experience and a track
record of satisfied clients, ErreDue s a CASH

preferred partner in the large H2 plants that CONVERTION
will develop over the next 5-10 years.

< 50%

EBITDA Margin

> 30%

The company is building a new advanced
plant that increases production capacity by 10
times, is signing commercial partnership
outside Italy
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THREE BUSINESS UNITS, ONE GOAL

“\\ﬂ\‘ AL c‘“‘“\n
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ENERGY TRANISTION INDUSTRIAL APPLICATION LABORATORY LINE
Transportation Agriculture and Fertilizers Gas Carrier
Power Generation and Storage Food and Beverage Industry Laboratory instruments
Residential and Commercial Heating Pharmaceuticals and Healthcare
Renewable Energy Integration Electronics, Manufacturing, Laser cutting

Environmental and Waste Management



OTHER GASES
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TRADITIONAL
BUSINESS

TRADITIONAL BUSINESS




KEY SUCCESS
FACTORS




A
CUSTOMIZATION

FULL SYSTEM
OFFERING
CUSTOMIZED FOR
DIVERSIFIED
END -MARKET
APPLICATIONS

SCALABILITY

ON-SITE GAS
GENERATION
SCALABILITY ACROSS
MULTIPLE
END -MARKETS

v/

RELIABILITY

WHITE SPACE IN PILOT
PROJECTS FOR H2
PLANT TO ACHIEVE NET
ZERO EMISSION

%

VERTICALLY INTEGRATED
BUSINESS MODEL

EVERY
TECHNOLOGICAL
COMPONENTS IS

RESEARCHED,
DESIGNED, PRODUCED
AND ASSEMBLED IN -
HOUSE
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FACTORS




AN INCOMPARABLE
TRACK RECORD

EXTENSIVE EXPERIENCE
COVERING DECADES,
OVER 20 YEARS OF
EXPERIENCE

INDUSTRY LEADER

MARKET-LEADING
LARGE-SCALE

MANUFACTURING
CAPABILITIES

TECHNOLOGY LEADE

AWE AND PEM
TECH,RELIABLE AND
PROVEN PERFORMANCE
GUARANTEES
REVOLUTIONARY
NEXT-GENERATION
SOLUTIONSLEADERSHIP IN
COST AND SCALE

COMMITMENT TO
SUSTAINABILITY

SOLUTIONS ALIGNED WITH
GLOBAL SUSTAINABILITY
GOALS DEDICATED TO
REDUCING CARBON
FOOTPRINT ACROSS
OPERATIONS




VERTICALLY INTEGRATED BUSINESS MODEL

All design and production know how is internal . M &N E Dmduction department s

capable of producing in a short time, gas generators of different sizes and related
accessories .

01 02

Electrolytic cell Metal shell
The heart of the machine, it Component without any
is made of plastic polymeric specific know how, whose
components  then stacked production is  generally
together, produced with outsourced to clients in the
proprietary moduls metal cutting and treatment
business
Software Process components Electric system
Internally developed and Tanks,  tubes, manifolds, Internally designed and
proprietary generator sealing plates assembled
(both for H2 cells and N2
generators) ; produced

internally
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HYDROGEN
STORAGE

EINECTRIGITY
GENERATIO

S

CONVERTED TO
AMMONIA

I SUPPLY AND

v I DISTRIBUTION

SERVICES
p"‘ NATURAL GAS
' o NETWORK

HYDROGEN
PRODUCTION

WATER ELECTROLYSIS

A AVAVAVAVAN

NN/
WAVAN |
o !

STEAM REFORMATION PATCNY -
AND CRACKING - -
RESIDENTIAL POWER
APPLICATIONS
END USE
EGES /
FUEL CELL
INDUSTRY ELELES

APPLICATIONS

ENERGY TRANSITON
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MARKET OVERVIEW  ENERGY TRANSITION

Government funding for hydrogen in
$308 bn 2023, +46% vs 2022

The surging global demand for low -emission hydrogen opens up
significant growth opportunities >300 MtH ,

L ow -emission hydrogen

from electrolysis +3.000x
>50 Mt H ,
<0,1MtH, Formalized 2030 targets eR Qe ? AA
] net -zero strategies
2022 2030 2050

Source(s): IEA, Global Hydrogen Review 2023, chapter 3; IEA, Net Zero Roadmap, 2023 Update, Figure 3.23

ERREDUE STRATEGIC POSITIONING

A Broader vision of the hydrogen market , which extends beyond the energy transition to embrace industries'
decarbonization

A By establishing itself in the niche of 1 -5 MW plants within the broader electrolyzer market , ErreDue could benefit from

the proliferation of larger facilities, which would drive growth across the entire market »
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—A-SINTERING

A LASER

A CUTTING

A HEAT TREATMENTS
A WELDING

A ENOLOGYS

!0

= |\ DACKAGING

TRADITIONAL BUSINESS

A NAVY

A JEWELLERY




MARKET OVERVIEW  TRADITIONAL BUSINESS

Dinamiche settoriali eterogenee nella produzione industriale
(Italia, var % 2023-2024%)

lofl

Altri mezzi di trasporto I In the first nine months of 2024,
Riparazione e installazioni I . . . .
Alimentari ] Italian industrial production saw a
Carta 0
Chimica = decline of -3.3% compared to the

Apparecchiature elettriche
Raffinati petroliferi
Farmaceutica

Minerali non metalliferi
—omputer, elettronica, ottica

same period in 2023. This downturn
was primarily driven by a significant

Metallurgia i - 0 i
Attivita manifatturiere d rop n Q 1 ( 14% on a CyC“CaI Iy
Mobili _ _ _ _
Gomma-Plastica adeSted baS|S), with a gradual easing
Stampa

through late spring (-0.9% in Q2).

Macchinari e app. nca
Prodotti in metallo

Tessili Despite some improvement, Q3 data
Legno . .
Itre industrie manifatturiere still showed negative growth,
Abbigliamento . . cas .
Prodotti in pelle registering an additional decline of -
Automotive
0.6%.
-20.0 10.0 0.0 10.0
*Primi 9 mesi di ciascun anno. w
i~V CONFINDUSTRIA

Fonte: elaborazioni CSC su dati Istat. _
Centro Studi
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ERREDUE COMPETITIVE

SATURN

AR

EreDue

LOW POWER CONSUPTION*

COMPETITOR ERREDUE
r 1,2 kWH m3 0, 50k W m3

THANKS TO

The air/nitrogen ratio of 3:1

MAXIMUM BRILLIANCE WITH
ONLY ONE PROCESSING

*O2<5ppm

ADVANTAGE AND VISION

In order to have a stronger presence in our

traditional business, we have a number of

initiatives in place, which are as follows :

A

Recruitment of a new business developer to
promote Erredue's presence in foreign markets

Strategic partnership with complementary

company

Expansion of our product portfolio with the
addition of a new technology
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TECNOLGZIA SATURN



