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With over 20 years of exper ience and a track
record of sat is f ied c l ien ts , Er reDue is a
pre fe r red par tner in the large H 2 plants that
w i l l deve lop over the nex t 5 - 10 years .
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A high - tech indust r ia l company in the gas
generat ion sector wor ldw ide (n i t rogen, oxygen
and hydrogen) us ing both alka l ine and pem
technology . Thanks to i ts extens ive exper ience ,
sca l ing up to large e lec t ro lyzer fo r the energy
t rans i t ion

The company is bu i ld ing a new advanced
plant that increases product ion capac i ty by 10
t imes, is s ign ing commerc ia l par tnership
outs ide I ta ly

EXECUTIVE SUMMARY

EBITDA Margin

> 30%

BACKLOG *

Ƌ ŊŊšōM

TOTAL BACKLOGú22.5 M

Å High growth of backlog with
ặ22.5M.

Å The 80 % is referred to FY 2025

Å Composed by :
V ặ15.9M sales of generator,
V ặ6.6M recurring revenues

long term rental and service

CASH 

CONVERTION

< 50%



BUSINESS 
FOCUS
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THREE BUSINESS UNITS, ONE GOAL

ENERGY TRANISTION

Transpor ta t ion

Power Generat ion and Storage

Res ident ia l and Commerc ia l Heat ing

Renewable Energy In tegra t ion

INDUSTRIAL APPLICATION LABORATORY LINE

Agr icu l tu re and Fer t i l i ze rs

Food and Beverage Indus t ry

Pharmaceut ica ls and Heal thcare

Elec t ron ics , Manufac tur ing , Laser cut t ing

Env i ronmenta l and Waste Management

Gas Carr ie r

Laboratory ins t ruments



HYDROGEN OTHER GASES
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LAB

LAB

TRADITIONAL BUSINESS 

LAB TRADITIONAL BUSINESS 

TRADITIONAL 
BUSINESS 

ENERGY TRANSITION



KEY SUCCESS
FACTORS

8



KEY SUCCESS FACTORS

CUSTOMIZATION

FULL SYSTEM 
OFFERING 

CUSTOMIZED FOR 
DIVERSIFIED 
END - MARKET 

APPLICATIONS 

SCALABILITY

ON - SITE GAS 
GENERATION 

SCALABILITY ACROSS 
MULTIPLE 

END - MARKETS 
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VERTICALLY INTEGRATED 
BUSINESS MODEL

EVERY 
TECHNOLOGICAL 
COMPONENTS IS 

RESEARCHED, 
DESIGNED, PRODUCED 

AND ASSEMBLED IN -
HOUSE

RELIABILITY

WHITE SPACE IN PILOT 
PROJECTS FOR H2 

PLANT TO ACHIEVE NET 
ZERO EMISSION
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AN INCOMPARABLE 

TRACK RECORD

EXTENSIVE EXPERIENCE 

COVERING DECADES,

OVER 20 YEARS OF 

EXPERIENCE

INDUSTRY LEADER

MARKET - LEADING 

LARGE - SCALE 

MANUFACTURING 

CAPABIL ITIES

COMMITMENT TO 

SUSTAINABILITY

SOLUTIONS ALIGNED WITH 

GLOBAL SUSTAINABIL ITY 

GOALS DEDICATED TO 

REDUCING CARBON 

FOOTPRINT ACROSS 

OPERATIONS

TECHNOLOGY LEADE

AWE AND PEM 

TECH,RELIABLE AND 

PROVEN PERFORMANCE 

GUARANTEES 

REVOLUTIONARY

NEXT - GENERATION 

SOLUTIONSLEADERSHIP IN 

COST AND SCALE



VERTICALLY INTEGRATED BUSINESS MODEL

BORCELLE

Electrolytic cell
The heart of the machine, it
is made of plastic polymeric
components then stacked
together, produced with
proprietary moduls
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Electric system 
Internally designed and
assembled

02

Software
Internally developed and
proprietary

03
Process components
Tanks, tubes, manifolds,
generator sealing plates
(both for H2 cells and N2
generators) ; produced
internally

04

Metal shell
Component without any
specific know how, whose
production is generally
outsourced to clients in the
metal cutting and treatment
business

.
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All design and production know how is internal . MɶɶǸEʔǸẏɾproduction department is
capable of producing in a short time, gas generators of different sizes and related
accessories .
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MARKET 
OVERVIEW
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ENERGY TRANSITON



MARKET OVERVIEW ENERGY TRANSITION

The surging global demand for low -emission hydrogen opens up
significant growth opportunities

Low -emission hydrogen 

from electrolysis

2022 2030 2050

<0,1 Mt H2

>50 Mt H 2

>300 Mt H 2

+3.000x

Government funding for hydrogen in 
2023, +46% vs 2022

$308 bn

119 GW
Formalized 2030 targets ɐȒ ǪɐʔɅʌɶȡǸɾẏ 
net -zero strategies

Source(s): IEA, Global Hydrogen Review 2023, chapter 3; IEA, Net Zero Roadmap, 2023 Update, Figure 3.23
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Å Broader v is ion of  the hydrogen market ,  which extends beyond the energy t ransi t ion to embrace industr ies '  

decarbonizat ion

Å By establ ish ing i tse l f  in  the n iche of  1 - 5 MW plants wi thin the broader e lect rolyzer market ,  ErreDue could benef i t  f rom 

the pro l i ferat ion of  larger fac i l i t ies,  which would dr ive growth across the ent i re market

ERREDUE STRATEGIC POSITIONING
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27 MW

39 MW

ERREDUE PIPELINE H2 

PROJECTS



TECNOLOGIA SATURN 

TRADITIONAL BUSINESS

Å LASER

Å CUTTING

Å HEAT TREATMENTS

ÅWELDING

Å ENOLOGYS

Å SINTERING

Å PACKAGING 

Å NAVY

Å JEWELLERY



I n the f i rs t n ine months of 2024 ,

I ta l ian indust r ia l produc t ion saw a

dec l ine of - 3 .3% compared to the

same per iod in 2023 . Th is downturn

was pr imar i l y dr iven by a s ign i f icant

drop in Q 1 (- 1.4 % on a cyc l i ca l l y

ad jus ted bas is ) , w i th a gradual eas ing

through la te spr ing (- 0 .9 % in Q 2).

Despi te some improvement , Q 3 data

st i l l showed negat ive growth,

reg is ter ing an addi t iona l dec l ine of -

0 .6 %.
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MARKET OVERVIEW TRADITIONAL BUSINESS
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ERREDUE COMPETITIVE ADVANTAGE AND VISION

LOW POWER CONSUPTION * 

VSľ 1,2 kW/m3ľ 0,50kW/m3

MAXIMUM BRILLIANCE WITH 
ONLY ONE PROCESSING

COMPETITOR ERREDUE

The air/nitrogen ratio of 3:1 

THANKS TO 

I n order to have a st ronger presence in our

t rad i t ional bus iness, we have a number of

i n i t ia t i ves in p lace, which are as fo l lows :

Å Recru i tment of a new bus iness developer to

promote Er redue's presence in fore ign markets

Å Stra teg ic par tnersh ip wi th complementary

company

Å Expans ion of our produc t por t fo l io wi th the

addi t ion of a new techno logy

*O2<5ppm



TECNOLOGIA SATURN LABORATORY LINE

Å GAS CHROMATOGRAPHY 

Å GAS CHROMATOGRAPHY/MASS SPECTROMETRY

Å LIQUID CHROMATOGRAPHY/MASS SPECTROMETRY

Å HIGH PERFORMANCE LIQUID CHROMATOGRAPHY 

Å TOTAL ORGANIC CARBON ANALYSIS


